Opening Remarks

Opening Remarks

RYUZAKI Takatsugu
Director-General, GX Policy Group, Ministry of Economy, Trade and Industry (METI)

Takatsugu RYUZAKI entered the Ministry of International Trade and Industry (current Ministry of
Economy, Trade and Industry) in 1993. He has taken on his current position since July 2024, after
studying at Kellogg Business School and experiencing various positions such as Chief Director of the
Economic and Industrial Policy Bureau, Director of the Commissioner’s Secretariat at the Agency of
Natural Resources and Energy, Deputy-Director General of the Economic and Industrial Policy Bureau,
and Director-General for Opening the GX Acceleration Agency.
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KOBORI Hideki
Vice Chair, KEIDANREN (Japan Business Federation)

Hideki Kobori joined Asahi Chemical Industry Co., Ltd. (currently Asahi Kasei Corp.) in 1978. He worked
in sales of engineering plastics before becoming President of a semiconductor subsidiary. He became
CFO of Asahi Kasei in 2012, President in 2016, and Chairman in 2022.

Mr. Kobori became Vice Chair of the Board of Councillors of Keidanren in 2017, and Vice Chair of
Keidanren in 2022. He also serves as Chair of the Committee on Social Security and Chair of the
Committee on Environment.
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Mary L. Schapiro
Vice Chair, Glasgow Financial Alliance for Net Zero (GFANZ)

Mary L. Schapiro serves as Vice Chair and head of the Secretariat for the Glasgow Financial Alliance for
Net Zero, which brings together over 700 financial institutions committed to achieving net zero
greenhouse gas emissions in support of the global transition to a net-zero economy. Ms. Schapiro is the
Vice Chair for Global Public Policy of Bloomberg and serves as a Special Advisor to the Founder and
Chairman. Ms. Schapiro has had a distinguished career as a financial services regulator through her
service as the 29th Chair of the US Securities and Exchange Commission, Chair of the Commodity
Futures Trading Commission, and chief executive officer of the Financial Industry Regulatory Authority
(FINRA).
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Session 1: Expanding the GX Market

Panel Discussion

Moderator

HAYASHI Reiko
Director and Deputy President, BofA Securities Japan Co., Ltd.

Reiko Hayashi is director and deputy president of BofA Securities Japan Co., Ltd.

Reiko has been with the firm since 2000 and has held various senior positions including Head of Japan
Global Capital Markets.

Reiko is responsible for driving client initiatives related to Sustainable Finance as s a co-lead of BofA
APAC Sustainability Strategic Council.

Reiko serves as a member of governmental working groups such as Expert Panel on Sustainable
Finance (FSA) and GX Council (Cabinet Office). She is also a member of the Sustainable Finance
Committee of the JSDA and a board member of ICMA.
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Panelists

DOHNOMAE Hitoshi
Chair, International Environmental Strategic Committee, The Japan Iron and Steel Federation

Dr. Dohnomae has been General Manager, Environmental Planning Division of Nippon Steel Corporation
and Chair of International Environmental Strategic Committee of Japan Iron and Steel Federation since
20109,

He joined Nippon Steel Corporation and was assigned to a researcher in Advanced Technology Research
Laboratories in 1988. He was Head of Environment Research Laboratory in 2015. Since 2019, he has
been in charge of global environmental affairs at Nippon Steel Corp.

He received master's degree in chemistry from the Faculty of Science, Kyoto University in 1988, Doctor of
Science from Kyoto University in 1993, and Professional Engineer, Japan (Applied Science) in 2013.
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Session 1: Expanding the GX Market

Panelists

KUDO Hiroki
Board Member, Director, Electric Power Industry Unit, The Institute of Energy Economics, Japan

1989-1991 M. A., Environment Science, Tsukuba University
1991-present The Institute of Energy Economics, Japan (IEEJ)
1997-1999 Resources for the Future (U.S.A.), Visiting scholar

Participate as committee/working group members related to climate change policy by METI(Ministry of
Economy, Trade and Industry), MOE(Ministry of Environment), and others.

- UNFCCC, The Joint Implementation Supervisory Committee (JISC), Member(2007-2010), (2015-2016(term
of membership)), Alternate(2005-2006, 2011-2014)
- ISO TC207/SC7, Member of Japanese Delegation(2003-present)
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- UNFCCC JISC. Alternate Member/Committee Member (20058 ~2015%F)

- ISO TC207 SC7 WG5 Convener (20244~)

- ISO TC17 SC21 Chairperson (2023~)

- ISO TC292 WG5 Convener (20224 ~)
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Rob van Riet
Head, First Movers Coalition, Centre For Nature And Climate, World Economic Forum

Rob is Head of the First Movers Coalition (Interim) at the World Economic Forum. The First Movers
Coalition is an initiative that aims to harness the purchasing power of companies to bring forward the
market for critical clean technologies to decarbonize heavy emitting industrial sectors. Rob has worked for
more than a decade on initiatives related to advancing climate action and a just energy transition.
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Dominic Kailashnath Waughray
Executive Vice President, Imperatives, World Business Council for Sustainable Development (WBCSD)

Dominic Waughray is Executive Vice President (EVP) and a member of the Leadership Team at the World
Business Council for Sustainable Development (WBCSD), based in Geneva Switzerland. Dominic joined WBCSD
in October 2021.

In his role as EVP, Dominic leads the Climate, Nature and Tackling Inequality Imperatives. Working closely with
WBCSD Member companies, he focuses on building, scaling and accelerating collaborative business solutions
that:

« reduce greenhouse gas emissions and mainstream climate change adaptation;

« improve corporate accountability for decarbonization;

« scale corporate action to become nature positive; grow high integrity investments in nature based solutions;
« and tackle rising inequality.

Dominic also has responsibility for WBCSD’s policy and advocacy.
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Session 2: Creating a GX Startup Ecosystem

Keynote

KIKUKAWA Jingo
Director-General, Innovation and Environment Policy Bureau,
Ministry of Economy, Trade and Industry (METI)

Over 25 years devoted to policy making regarding global warming issue (GX), trade negotiation (WTO,
TPP), SMEs Finance and Tax system, Economic National Security (5G, Semiconductor, AI, DX) at
Government of Japan, especially at Ministry of Economy, Trade and Industry (METI).
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Katherine Elizabeth Monahan
Deputy Chief of Mission, Embassy of the United States of America

Kemy Monahan assumed duties as the Deputy Chief of Mission to Japan in July 2024. A member of the
Senior Foreign Service, Ms. Monahan has served 15 tours on three continents over three decades,
including Chief of Mission for Papua New Guinea, Solomon Islands, and Vanuatu, and Deputy Chief of
Mission to New Zealand, Samoa, Cook Islands, and Niue. Previously, she was Director for East Asia at
the National Security Council at the White House, Director for Japan at the Department of State and she
also worked at Embassy Tokyo. She was in the JET Program in Fukui-ken, and began her career in the
private sector as an economic analyst at Yasuda Research Institute in Tokyo.
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Session 2 : Creating a GX Startup Ecosystem

Panel Discussion

Moderator

Panelists

MATSUMOTO Chikako
Managing Executive Officer, Sumitomo Mitsui Trust Bank, Limited

Chikako oversees corporate sustainability and commitment to carbon neutrality by SMTB as well as the
group holdings company. She is also responsible for integrating ESG business across SMTB. She has
20-years experience in international development finance and sustainability at the World Bank and the
Inter-American Development Bank, being involved in the development of the World Bank's first green
bond and climate finance products. Before joining SMTB, Chikako led advisory services on sustainability

and climate change at one of the Big Four audit companies.
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SHIMIZU Shinya
Founder/CEO, Elephantech Inc.

Shinya founded Elephantech Inc. in 2014. Elephantech reinvents the circuit board for a sustainable
world. Elephantech uses a proprietary inkjet additive manufacturing process that reduces GHG
emissions by 75% and water consumption by 95%.

Elephantech is currently the only company that provides a low-carbon alternative to existing electronic
circuits.

Before founding Elephantech, Shinya worked for McKinsey & Company and provided consultancy
services mainly to manufacturing companies.

He earned a Master of Engineering degree from the Graduate School of Information Science and
Technology at the University of Tokyo.
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NUMATA Tomoko
Chief Capitalist, Investment Division, JAFCO Group Co., Ltd.

Joined JAFCO in 2005. Has nearly 20 years of experience in startup investment. Focuses on Deep Tech
and Climate Tech investments with the goal of solving social problems through the businesses of the
companies she invests in. Appointed as Chief Capitalist in April 2022. Graduated from the Faculty of
Economics, Hitotsubashi University.

Al AF
Sv71 J-JTHhatt &S F-IJ+rESURB

2005F (S vyI0 (R SvId T -TBRR &) Att. 20FA<DAT— N7y T1%EREEZB I 5. IKEFXDE
FERBUHESREOFRZETEL. Deep TechtClimate TechfEIBADIRE(SFHNU TS, 2022F48(CF—JFvES
UARAE. —BBARFRBFFEPEZE,



Session 2 : Creating a GX Startup Ecosystem

Panelists

Georgy Egorov
Chief Financial Officer, Finance, ZeroAvia, Inc.

Georgy Egorov is Chief Financial Officer of ZeroAvia, a company developing the first practical hydrogen-
electric, zero-emission aviation solution. He has got more than 25 years of finance, strategy, and capital
markets experience. Before ZeroAvia, Georgy was CFO of Vaccitech, a company that co-invented the
Oxford AstraZeneca COVID-19 vaccine and which he helped take public on Nasdaq in 2021. Prior to that,
Georgy was the CFO of Exscientia, one of the global leaders in AI, which also went public on Nasdag.
Prior to his CFO career, he spent 17 years in investment banking, including Goldman Sachs and UBS,
during which period helped raise more than $100bn of equity and debt capital. Georgy is a graduate of
the University of Cambridge.
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Shuo Yang
Partner, Lowercarbon Capital

Shuo Yang is a Partner at Lowercarbon Capital. A serial entrepreneur and Y Combinator alum, Shuo has
founded and operated companies in both the United States and China. He will always be an entrepreneur
at heart, and he brings a strong founders-first mentality to every aspect of his work as an investor.

Shuo’s obsession with startups is deeply personal, which he channels into an intense focus on the human
element of building companies. From his own experiences leading early stage startups, he intimately
knows how quickly a business plan can change. About the only thing that stays constant in early
companies is the team, and thus Shuo loves helping founders discover and hone their superpowers. This
is particularly vital in climate tech where the stakes couldn’t be higher. Helping founders learn and
succeed quicker could have a direct and measurable impact on Earth’s climate systems. Just as important
is helping them shoulder the immense burden of this work that at times can be overwhelming. Shuo is
passionate about helping founders balance this tension between personal wellbeing and professional
success in the course of building companies to help the planet thrive.

His obsession with climate is just as deeply felt. Growing up, Shuo lived out sustainability. It was about a
lot more than just conserving water or saving electricity. Sustainability was how he could help his family
make sure there was money left at the end of the month for rent. Against this backdrop of scarcity, Shuo
fell in love with technology and its promise of sustainable abundance for all. The experience of making
more with less also taught him to recognize that ordinary people have the potential to do improbable
things — a key insight in our line of work.

Shuo loves working with his hands, whether it’s crafting furniture, building cars, or just working in the
garden. He digs building LEGO castles and is physiologically unable to pump the brakes when buying
books. Shuo has two energetic little boys, two friendly cats, and is always working on how to be a better
husband and father.
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Session 3 : Future Prospects of Transition Finance

Keynote

MIYAZONO Masataka
President, Government Pension Investment Fund (GPIF)

Mr. Miyazono is President of Government Pension Investment Fund (GPIF) since April 2020.

After received his Bachelor of Arts degree in Law from the University of Tokyo in 1976, he joined The
Norinchukin Bank, and held various leadership positions in the areas of management and others,
including General Manager at Kumamoto Branch of the Bank, Director of Treasury Division, and Vice-
President and Supervisory Committee member. Prior to his role at GPIF, he was President of Pension

Fund Association.
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FUKUTOME Akihiro
Chairperson, Japanese Bankers Association

Mr. Fukutome joined The Mitsui Bank, Limited, a predecessor of SMBC, in 1985. He began a 19-year
career in the bank’s Treasury Unit. In 2014, he was promoted to Executive Officer, and in 2015, he
became Managing Executive Officer of the Nagoya Corporate Banking Division. His expertise led to his
recruitment by Toyota Motor Corporation in 2018 as Managing Officer and CEO of Toyota Financial
Services Corporation. In April 2021, he returned to SMBC as Director and Senior Managing Executive
Officer, Co-Head of the Global Banking Unit. By December 2022, he was appointed Director of SMBC,
and in April 2023, he became President and CEO of SMBC. In 2024 April, he was appointed
Chairperson of the Japanese Bankers Association.
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Session 3 : Future Prospects of Transition Finance

Panel Discussion
Moderator

TAJIRI Takahiro
Deputy Director-General for Green Transformation Policy,
Ministry of Economy, Trade and Industry (METI)

Takahiro Tajiri is currently serving as DDG for GX Policy at METI.

He joined the Ministry of International Trade and Industry (MITI, now METI) back in 1994, and he has
an extensive work experience in various positions within METI, including the Deputy Director-General
for Policy Coordination and the Director of Global Environmental Affairs Office.

He also worked as the Economic Counselor at the Embassy of Japan in the United States from 2010 to
2013, and as the Senior Director for Strategic Projects at the Tokyo Metropolitan Government from
2016 to 20109.

Mr. Tajiri received a Bachelor’s degree in Law from the University of Tokyo and a Master’s degree in
Public Administration from the Kennedy School of Government at Harvard University.
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Panelists

Mushtaq Kapasi
Managing Director, Chief Representative, Asia Pacific, International Capital Market Association

Mushtaqg Kapasi leads ICMA's work in the Asia-Pacific region. He has been based in Hong Kong since
2002, engaged in senior strategy, capital market and legal roles covering the region at international
banks active in Asia. He has worked as a lawyer in debt capital markets and derivatives, a structurer in
equities and fixed income, a manager of complex trades with regulatory and accounting considerations,
and an adviser to top executives on emerging market strategy. He has also designed financial
structures of renewable energy projects in frontier markets. He studied mathematics at the University
of Texas and law at Yale University.
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Session 3 : Future Prospects of Transition Finance

Panelists

Myriam Zapata
Managing Director, ESG Specialist DCM SSA, Global Markets, BNP Paribas

Myriam Zapata is ESG specialist for the global Public Sector Debt Capital Markets team at BNP Paribas
based in London. She has over 18 years of experience in Debt Capital Markets Origination for
Sovereigns, Supranationals and Agencies and has been originating sustainable finance instruments
since the inception of the green bond market in 2008.

Myriam has also assisted European and G7 Sovereigns, Supranational organisations and other public
sector entities across the globe in their sustainability journey with marketing activities amongst socially
responsible investors, gathering views from opinion leaders and helping shape up institutional ESG
strategies.
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IKEDA Satoshi
Chief Sustainable Finance Officer and Director of the Strategy Development Division,
Financial Services Agency

Satoshi Ikeda has been the Chief Sustainable Finance Officer (CFSO) since March 2019, and Director of
the Strategy Development Division since June 2024, at the Financial Services Agency of Japan (JFSA).

In this role, he covers a wide range of issues concerning sustainable finance which include, among other
things, designing Japan's own transition finance framework based upon disclosures of transition plans and
emissions data aligned with Taskforce on Climate Related Disclosures (TCFD), International Sustainability
Standards Board (ISSB) and other international standards. He currently serves as Chair of the Working
Group on Transition Plan of the Financial Stability Board (FSB) and Co-chair of the Working Group on
Transition Finance of the International Platform on Sustainable Finance (IPSF).
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Session 4 : Formulating Transition Plans

Keynote

ITO Kunio
Chair of the TCFD Consortium

Prof. Ito Kunio graduated from Hitotsubashi University in 1975. He served as the Dean of the Graduate
School of Commerce and Management and the Senior Vice President at Hitotsubashi University. He was
the chairman of METI’s “Competitiveness and Incentives for Sustainable Growth: Building Favorable
Relationship between Companies and Investors” Project and published the final report (called “Ito
Report”). He also serves as the chairman of METI's “TCFD Study group,” “Study Group on Environmental
Innovation Finance,” “Taskforce on Preparation of the Environment for Transition Finance ,” “Study Group
on Finance for Green Transformation ,” and the TCFD Consortium.
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Session 4 : Formulating Transition Plans

Panel Discussion

Moderator

Panelists

YAMAGA Teppei
Managing Director, Sustainability Planning Department, Mizuho Financial Group, Inc.

Teppei Yamaga is currently responsible for planning and disclosure of Mizuho Financial Group’s
sustainability strategy, policy engagement, and collaboration with global initiatives. He also
serves as Chair of the PCAF Japan Coalition. Prior to joining Mizuho, he was promoting net zero
strategy and ESG integration in the investment and research at Nomura Asset Management, and
engaged in equity offering and sustainable finance in the investment banking at Mitsubishi UFJ]
Morgan Stanley Securities (MUMSS). For two years from 2014, he was seconded from MUMSS to
the Ministry of the Environment, Japan, where he was in charge of international environmental
cooperation.

WEk BE
B HT EI1F 30O -7 YAFTFEUTREED BYEIR

HIFET1F vV I I —=TCHIIBDTRTFEUT(EBE O - FrR. BERIES. J0-)L- 122771 %EH,
PCAF Japan Coalitioniz& %563, #9 (FAFLRIE. EFAT 72y bRI A hOFERGRFEDFT TRy MZORKHER D
ESGA>TIL—23>%HEE. —=Z2UFITIE> - AF2L 335 (MUMSS) OIREIRITEIFITIIRNEARTIB R
PHRTFINIT7AF RIS, 20145Fh524F . MUMSSHAIRIBA(ICH MU, EFRRIER HZiEH,

OSHIDA Shunsuke
Managing Director, Head of Credit Research, Japan,
Manulife Investment Management (Japan) Limited

Shunsuke Oshida leads the Japanese credit research team and is responsible for credit research and
analysis of fixed income securities invested in the portfolios managed for clients in Japan and overseas.
He promotes ESG integration and engagement policies at the company, and leads sustainable
investment activities. He served as a member at study groups arranged by ministries including METI.
Prior to joining Manulife Investment Management, he had extensive experience in Japanese credit
research at an asset management affiliate of Resona Bank. He holds a MBA in Finance from Graduate
School of Finance Accounting and Law, Waseda University.

HH &%
NZA54T - AIRARAY MR IAY MERRHE LIV NRAESD JL Y MNATER

IL >y NREE ZIE. ENESERCEANZIL DY NAE - DB LU IL 2y h-URIEEBZIBS. £z, ESGA>T L —
2 BRI (CHEEL . ERNEZFEROTOTACED AN BEREEE G ZFEIT D AHLFIR. DERIIIN-TOERE
BERSHTILDYNARRS. PRAFCTEF LIS BRBEARFRZERI7A T AMFRBHITIO7A(F>AMEL (B
i) -MBAZHRS. 2020F4H LD, 2010F A *t,
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OGAWA Noriko
Vice President, ESG Promotion Department, Japan Airlines Co., Ltd.

Joined Japan Airlines (JAL) in 1993.

Worked in International Route Business, Corporate Sales, General Management Team of Siberian Joint
Business, etc.

Since 2019 engaged in sustainability-related business. Responsible for formulation of the JAL Group Code
of Conduct “Commitment to Society” and JAL Group Environmental Policy, establishment of
Environmental Management System (EMS).

Since April 2022, as VP of Sustainability Division, leading the promotion of specific ESG management
strategies for the JAL Group to achieve the SDGs, including initiatives to achieve Net Zero Emissions by
2050, and promoting specific measures such as Sustainable Challenge Flights, and overall internal and
external communication on sustainability.

NI EF
BHAMZARINSE ESGHEEESD S

1993FHANMZE AL,

EPREBIREFEIEARTE. BN RESEHESHRERE, F(OBINCEIBIALI I —TORAME L (CHRA,
2019 S0P RFTFEVF/ICEIND (TS L. JALT I —TITENREE HHAADHIR ], JALY I - TIRIBA#HORKRE. RIEY
XA AT L(EMS)DAEFIELRZZES],

2022F4H &OIRE. IRTE(E. BRATFEUFT(BEIPIREL T, 2050F 01y MOy 3> RIRCEFTEERDIEH YT T I -
FrL>2T54 MREDBRRIBHEERDIEE , YRATFEVFT((CBEHTDHASNIZ1ZT —2a> 2R E, SDGSERICEIITZIALY
=T DESGHEE DERMEEBROHEEZY — RLTUL\S,

Sean Kidney
CEO, Climate Bonds Initiative

Sean Kidney, FRSA, is CEO of the Climate Bonds Initiative, an international NGO working to mobilize
global capital for climate action. He oversees green bond development programs on six continents;
green taxonomy development by governments ranging from the European Commission to Thailand &
Colombia; and policy development for capital mobilization. Sean is also a Professor in Practice at SOAS
University of London and an expert advisor to governments around the world. In 2024 Sean joined the
GF60 International Expert Advisory Group for Shanghai Green Finance Hub Policy Research.

23—>-FRZ— (FRSA) (I [UEZEXRICIO-)IEREFHEITBEPFENGO. I71X—r-RIR-AZF7FIDCEO,
HEROKRFECHIFDIV—2 M REFRIOT 34 MNBESHSYA . JOVEFP(CERZZERAFICELSZT)-> 49 )=— DR

¥, BEXFEORHOBERAFREREZETE LU TS, £lo. OV R AKESOASOEFFIBHFIRTHHD., R ZERATFOERT

KV RINAF—THHD. 2024F LD, Sa3-2(F EBI->T74F > Z)\J OBERIAZE Oz DGF60EPREPFIZR 7 R)NAH1)—
I -TO—EELTEFEEILTUS,
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Closing Remarks

Closing Remarks

SHIGETAKE Naoki
COO, GX Acceleration Agency

2024.7 Chief Operating Officer, GX Acceleration Agency

1992-2024 Boston Consulting Group (BCG)

BCG London Office (1994~95)

BCG Nagoya Office (2003~07)
1982-1992 Mitsui & Co. Fine Chemicals Division

Academic Background

MBA (1992) University of Chicago, Graduate School of Business
BA (1982) Waseda University, School of Political Science and Economics

=17 HE
GXifiEErits FHES

2024F MRERAAREZFBSHRITHERE 55ESE (CO0)

19924 RAN YT TIIN-T At

(20246 AFT) RANAZYNFA2IIN~T IX=Z2T - TALIF— &S 2T - )\—hF—
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