Opening Remarks

TSUTSUI Yoshinobu
Chairperson, GX Acceleration Agency

Born in 1954 in Hyogo Prefecture. After graduating from the Faculty of Economics at Kyoto University, he
joined Nippon Life Insurance Company. He served as General Manager of the Nagaoka Branch, the Public
Affairs Department, and the Corporate Planning Department. He was appointed Director in 2004,
President in 2011, and Chairman in 2018. He has served as Special Advisor since 2025.In 2024, he was
appointed the Chairperson of the GX Acceleration Agency. The following year, he assumed the position of
Chairman of the Keidanren (Japan Business Federation).
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Opening Remarks

ITO Sadanori
Director-General, GX Policy Group, Ministry of Economy, Trade and Industry (METI)

Mr. Ito joined the Ministry of Economy, Trade and Industry (METI) in 1994 after graduating from the
University of Tokyo. At METI, he engaged in a series of Japan-U.S. bilateral trade negotiations and in
policies for the automobile industry and for Al and semiconductors, and also worked as Executive
Assistant to the Minister of Economy, Trade and Industry. He then served as the Director of Industrial
Research at JETRO New York and Director of the Personnel Division, Minister’s Secretariat. Most recently,
he served as Executive Assistant to Prime Minister Kishida Fumio and Director-General, Energy Efficiency
and Renewable Energy Department.

When working at JETRO New York, Mr. Ito cultivated a network of connections with key personnel inside
and outside the first Trump Administration and reported to Tokyo about developments in the U.S.,,
including its withdrawal from the TPP and the Paris Agreement. After the transition of power to the Biden
Administration, he reported to METI about the latest trends in the U.S. with regard to economic security,
supply chain resilience and other issues. After returning to Japan, he took charge of personnel affairs for
the entire Ministry, including for high-ranking officials, as Director of the Personnel Division, Minister’s
Secretariat. Subsequently, as Executive Assistant to Prime Minister Kishida, Mr. Ito was deeply involved in
the launch of the Green Transformation (GX) concept and promoted GX and energy policies through the
newly established GX Implementation Council, while coordinating the implementation of AI- and
semiconductor-related policies. He also supported the Prime Minister’s various diplomatic activities with
other leaders, including the G7 Hiroshima Summit, and worked for the reconstruction measures for the
2024 Noto Peninsula Earthquake.

After completing his tasks at the Prime Minister’s office, Mr. Ito engaged in renewable energy policies and
hydrogen- and ammonia-related policies as Director-General of the Energy Efficiency and Renewable
Energy Department. He assumed his current position of Director-General, GX Policy Group, in July 2025.

Mr. Ito graduated from the University of Tokyo’s Faculty of Law. He also obtained an LL.M. degree from
Columbia Law School, passed the New York State Bar Exam, and is a member of the New York State Bar
Association.

Mr. Ito was born in Tokyo on September 17, 1971.
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Keynote Speech 1

How do we accelerate Japan’s GX?

SHIGETAKE Naoki
COO0, GX Acceleration Agency

In 2024, Naoki Shigetake was appointed as Chief Operating Officer of GX Acceleration Agency (GXA). He
also serves as a member of the Japanese government’s GX Execution Committee chaired by Prime
Minister, contributing to national policy development for decarbonization and economic growth.

Shigetake began his career at Mitsui & Co., Ltd. in 1982 after graduating from Waseda University with a
degree in Political Science and Economics. In 1992, he earned his MBA from the University of Chicago
Graduate School of Business and joined Boston Consulting Group (BCG), where he held various
leadership roles. He served as Managing Director and Senior Partner until June 2024.

With more than four decades of experience in global business and strategy, Shigetake brings deep
expertise to his current role, where he leads efforts to accelerate Japan’s green transformation and foster
collaboration between industry and government.
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Panel Discussion 1

Global trend towards carbon neutrality and expectations for Japan's

GX (Discussion by GXA Global Advisory Council Members)

Moderator

Panelists

TAKADA Hideki
Director (Finance and Sustainability), GX Acceleration Agency

- 1995 Joined Ministry of Finance

- 2020 Director, General Management Division, Secretariat, Japan Casino Regulatory Commission
- 2020 Director, National Public Employees' Remuneration and Mutual Aid Division, Budget Bureau
- 2021 Principal Counsellor, Climate Change Office, Cabinet Secretariat

- 2021 Budget Examiner (In Charge of General Affairs, Local Finance, and Finance Divisions), Budget
Bureau

- 2022 Director, Strategy Development Division, Strategy Development and Management Bureau,
Financial Services Agency

- 2024 Director (Finance and Sustainability), GX Acceleration Agency (present position)
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Nicholas Pfaff
Deputy CEO, International Capital Market Association (ICMA)

Nicholas Pfaff is the Deputy Chief Executive and the Head of Sustainable Finance at the International
Capital Market Association (ICMA). He is the Secretary of the Green, Social, Sustainability and
Sustainability-linked Bond Principles. He is a member of the Securities and Markets Stakeholder Group of
the European Securities and Markets Authority (ESMA), as well as of the Global Advisory Panel of Japan’s
GX Acceleration Agency. He also oversees ICMA's Paris office. Nicholas is a senior banker with extensive
international experience in investment banking and capital markets, as well as in development banking.
He worked previously at Goldman Sachs, BNP Paribas and the European Bank for Reconstruction and
Development (EBRD).
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Panel Discussion 1

Panelists

Robert Youngman
Team Leader, Green Finance and Investment, Organisation for Economic Co-operation and
Development

Robert Youngman is Team Leader for Green Finance and Investment (GFI) in the Environment

Directorate of the Organisation for Economic Co-operation and Development (OECD). He and the GFI
team lead the organisation of the annual OECD Forum on Green Finance and Investment, which is the
flagship event of the OECD Centre on Green Finance and Investment. The team has developed
qualitative and quantitative analysis on topics including transition finance, sustainable finance taxonomies,
investment-grade policy frameworks, green investment banks, green bonds and other channels for green
investment, project pipelines and institutional investment in sustainable infrastructure, among others.
Prior to joining the OECD, Robert was Director of Economic Analysis at Natsource LLC, a leading asset
manager in global carbon markets, from 2000-2011. He holds a master’s degree in international and
public affairs from Princeton University.
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Sherry Madera
Chief Executive Officer, CDP

Sherry Madera leads CDP, the global non-profit running the world’s largest independent environmental
disclosure system. A former investment banker, Economic Ambassador, and senior executive at
Mastercard and LSEG, she champions Earth-positive economics - placing environmental data at the heart
of value creation.

With deep experience spanning finance, trade, and sustainability, Sherry brings a unique perspective on
where markets and impact intersect. She founded the Future of Sustainable Data Alliance (FOSDA) at
Davos and serves on multiple global advisory councils. Author of Navigating Sustainability Data, she is a
recognised voice on sustainable finance, data policy, and the transition to a resilient global economy.
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Panel Discussion 1

Panelists

Amit Bouri
Chief Executive Officer and Co-Founder, Global Impact Investing Network

Amit Bouri is the CEQ/Co-Founder of the GIIN, where he leads the largest global community of impact
investors dedicated to increasing the scale and effectiveness of impact investing. He dedicates his work to
engaging industry leaders, institutional investors, foundations and global financial institutions to advocate
for greater integration of social and environmental factors in investment decisions, and to develop tools
and resources needed to effectively mobilize capital towards impact investments.

Amit holds an MBA from Northwestern University’s Kellogg School of Management, an MPA from Harvard
University’s Kennedy School of Government, and a BA in Sociology and Anthropology from Swarthmore
College.
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Sean Kidnhey
CEO and Co-founder, Senior Leadership Team, Climate Bonds Initiative

Sean Kidney, FRSA, is CEO of the Climate Bonds Initiative, an international NGO working to mobilize
global capital for climate action. He oversees green bond development programs on six continents; green
taxonomy development by governments ranging from the European Commission to Thailand & Colombia;
and policy development for capital mobilization. Sean is also a Professor in Practice at SOAS University of
London and an expert advisor to governments around the world. In 2024 Sean joined the GF60
International Expert Advisory Group for Shanghai Green Finance Hub Policy Research.
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Panel Discussion 1

Panelists

Mary L. Schapiro
Vice Chair for Global Public Policy at Bloomberg L.P., where she also serves as Special Advisor to
the Founder and Chairman and Vice Chair of the Glasgow Financial Alliance for Net Zero (GFANZ)

Mary L. Schapiro is Vice Chair of the Glasgow Financial Alliance for Net Zero (GFANZ) and Vice Chair for
Global Public Policy at Bloomberg L.P.,, where she also serves as Special Advisor to the Founder and
Chairman. She previously served as Chair of the U.S. Securities and Exchange Commission (SEC), Chair
of the Commodity Futures Trading Commission (CFTC), and CEO and Chair of the Financial Industry
Regulatory Authority (FINRA) - the only person to have led all three U.S. financial regulatory agencies.

Schapiro led the Task Force on Climate-related Financial Disclosures (TCFD) from its launch until its remit
was fulfilled in 2023. She currently chairs the Climate Data Steering Committee and the Global Capacity
Building Coalition. She serves on the board of Morgan Stanley, is a trustee of Franklin & Marshall College
and the Humane Rescue Alliance, and is a member of the Council on Foreign Relations. She holds a 1.D.
from George Washington University and a B.A. from Franklin & Marshall College.
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Panel Discussion 2

Expanding the Base of Financiers in Japan's Transition Finance

Moderator

Panelists

YOSHITAKA Mari
Representative Director, General Incorporated Association Virtue Design /
Steering Committee Member, GX Acceleration Agency

Ph.D. in Policy and Media Studies from Keio University Graduate School, Visiting professor at the
University of Tokyo's College of Arts and Sciences. She has been involved in climate finance for many
years at Mitsubishi UF] Morgan Stanley Securities and has established a non-profit organization to
provide advice and support to the government, local governments, and businesses in the areas of
sustainable business and regional revitalization. A member of the Ministry of the Environment's
Decarbonization Pilot Area Evaluation Committee, an advisor to the Tokyo Metropolitan Government, and
a member of the Financial Services Agency's Sustainable Finance Expert Panel.
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TANAKA Junichi
General Manager, Responsible Investment, Investment Planning Department, Sumitomo Life
Insurance Company

Since April 2021, Tanaka has been supervising the development and promotion of responsible
investment for the overall portfolio as the General Manager in charge of Responsible Investment.
Specifically, he focuses on transition finance and participates in numerous initiatives.

Before accepting the current position, he was in charge of stewardship activities for five years and
engaged in structural development, many constructive dialogues, judgment of exercise of voting rights,
and so on.

Joined Sumitomo Life Insurance Company in 1986 and served in various managerial positions in legal
affairs, management planning, and overseas businesses, as well as served as an overseas office
representative (NY). Graduated from the University of Tokyo and Duke Law School. Admitted to the New
York State Bar.
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Panel Discussion 2

Panelists
ITI Sachie
Sustainability Chief Strategist, Sustainable Business Promotion Department, Mizuho Financial
Group, Inc.
wemmmmmnm She engaged in the creation and expansion of ESG Finance (green, social and sustainability bond) in

Japanese market. Participated in various committees and working groups sponsored by METI,MOE etc.

After joining Mizuho Securities Co., Ltd. in 2007, she worked in the investment banking division and
structured finance.

Secondment to Hong Kong in 2015. After that, she was engaged in DCM in Tokyo from 2016.
Since April 2019, she had been worked for ESG finance as a Head of Sustainable Finance Department.

Current position in Mizuho Bank, Ltd since 2021 and Mizuho Financial Group since December 2021.

FH =&
BRREHTEI(F3vININ-T YATFTINESRAE YATFEUTA-F-IJARSTIAI

20074 (CH I (FEEFFC AR, IERITEBFICTRANSIFv— R4V AZEFB(CRE. 2015FLDH T (FeF1UT -7

7(CHEU. BRI ERENTIRERH ZHEER. €TD&. RRODCMICTERMEZSOEGZER(CIES. 2019F4H £LDH 9 (FEEZS
BRTFIN T4V AZRICT, JU=0Y v R EDSDGSERMECHESE., 2021F12ALDH T (FERIT I—RL—b-1>
ATAT1—23FIIVEFEEB. 202269 &0 3 (ZFGICTIR A

SHIOMURA Kenji
Fellow/ Executive Sustainability Advisor, Research Division, Daiwa Institute of Research Ltd.

Career:

« Joined Daiwa Securities in April 2001. Seconded to the Ministry of Health, Labour and Welfare, and
served as a senior strategist in the Investment Strategy Department at Daiwa Securities.

« In February 2016, he joined the Government Pension Investment Fund (GPIF), where he served as
Chief Strategist, responsible for formulating investment strategies and selecting ESG indices. He has
also been in charge of writing and compiling the ESG activity report as chief editor since its publication.

« With the launch of the ESG & Stewardship Promotion Department in April 2023, he was appointed
head of the ESG & Stewardship Promotion Department.

« Joined Daiwa Institute of Research in September 2025. Responsible for supporting Daiwa Securities
Group's sustainability initiatives and conducting research and analysis in the sustainability field.

Qualifications, Achievements, Etc.
« Certified member of Securities Analysts Association of Japan (CMA), Master of Economics (2001)
« Member of Japan Finance Association

« His publications include "ESG Investment Research: The Cutting Edge of Theory and Practice" (co-
author, Ittosha, 2018) and "The World of Asset Management, 2nd Edition: New Social Missions and
Practices" (co-author, Tokyo Keizai Shinposha, 2022).
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Guest Remarks

HANZAWA Junichi
Chairperson, Japanese Bankers Association

Mr. Junichi Hanzawa is President & CEO of MUFG Bank, Ltd.

Since joining the company in 1988, he has been instrumental in leading through transformative changes,
managing crises, and enhancing governance for MUFG.

Early in his career, Mr. Hanzawa was seconded to the International Bureau / Ministry of Finance of Japan,
where he engaged in external affairs with foreign Governments. Later on, he led through various historic
financial activities in Japan, such as the business merger between The Bank of Tokyo-Mitsubishi and UF]
Bank (now MUFG Bank), the Great East Japan Earthquake, and other landmark events.

In 2012, he assumed the position of General Manager for the Corporate Planning Division and played a
key role in MUFG's growth strategy. He led organizational reform by carrying out the integration of the
Trust Bank and Commercial Bank within the company and built a solid foundation for the new MUFG.

Applying previous experience as a Branch General Manager in charge of mid-sized corporate clients, in
2018 Mr. Hanzawa took on the role of covering Multinational Japanese Corporate clients as Head of the
Corporate Banking Group Nagoya. This experience led him to value clear and transparent communication
with clients, which to this day remains core to his management philosophy.

Appointed Chief Compliance Officer / Chief Legal Officer in 2019, Mr. Hanzawa negotiated with overseas
financial authorities to lay the cornerstone of MUFG governance in internal control by achieving consensus
within and outside MUFG Bank.

In 2021, he accepted the baton to reform MUFG’s business model and corporate culture as the youngest-
ever CEO for MUFG Bank. He is now driving changes to be “a bank that opens a path to the future.”

Since April 2025, he has been serving as the chairman of the Japanese Bankers Association for the second
time, following his previous appointment in 2022.
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Guest Remarks

UCHIDA Kazuto
President, Government Pension Investment Fund

Mr. Kazuto Uchida joined Bank of Mitsubishi (currently MUF] Bank, Ltd.,) in 1985, and held various
positions, including the bank’s Chief Economist, General Manager of the Treasury and Investment Division,
and Chief Executive of Global Market Unit. After serving as a Chairman of Morgan Stanley MUFJ securities,
a Chairman of MST Insurance Service, and others, he was appointed as a President of Government
Pension Investment Fund (GPIF) in April 2025.
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Panel Discussion 3

How to promote transition finance in Asia

Moderator

HAYASHI Reiko
Deputy President, BofA Securities Japan Co., Ltd.

Reiko is Deputy President of BofA Securities Japan (ex- Merrill Lynch), which she joined in 2000.

She is a co-lead of BofA APAC Sustainability Strategic Council, a co-chair of the Japan Philanthropy
Committee and co-chair of the LGBT Pride employee network in Japan.

Outside the firm, she serves as a member of governmental working groups such as Expert Panel on
Sustainable Finance (FSA) and GX Council (Cabinet Office). She is also a member of the working group
of Sustainable Finance of the Japan Securities Dealers Associate (JSDA) as well as Board Member of
International Capital Market Association (ICMA).
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Z155H%.

Panelists

Pradeep Tharakan
Director for Energy Transition, Asian Development Bank

Pradeep Tharakan has over 20 years of experience focused on global energy and environmental issues.
Pradeep has worked for the Asian Development Bank (ADB) since 2010. He currently serves as ADB’s
o Director for Energy Transition and is responsible for guiding ADB's interventions in related areas such as
e e ) industrial decarbonization, critical minerals and clean energy supply chains, offshore wind development
5 1 and scaling up climate finance for the energy transition. Over the past decade, Pradeep has led the
origination, implementation, and close-out of energy infrastructure projects totaling 3 billion USD. This
includes solar parks, energy efficiency projects, large hydropower projects, and cross-border power trade
projects. Pradeep has a PhD in Environmental Science, an MBA, and a master’s degree in public policy
and administration.

20U LD, HROIRINF — - FRIRRIEICE A (CEFBA TEHRRZEF D, 2010FEN5 7S 7RFIRIT (ADB) (C
2075 . IRTE(FADBOIRIF —EpitsR RE 156, EEONRRL. EEIMB LI - IRNF—-0BTS5(F1—> F LR
NREEBFIORFE. BREWCIRIF —EADTDDTUR T 74 F > ADFRILAE W\ oI BhETEIEICH T DADBDEEN 2158 I 5
EICEEEES, BE10FEBICE. KFIEKBAFREFT. IRF-XRBEITOTDIIN, KFREKDREITOTTIN, EHE
BHEBITOSTIME, #EE30EKRIVIC ERIRILE—-1>035- TOS 1V MORIAHSENE - 58 T £ T2IBIEU, IRIBRIF
nOiELE= (PhD)  BEFELS (MBA) | BLIUAHBER - ITIRFVETSZEIS.
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Panel Discussion 3

Panelists

YAMASAKI Ryo
Special Advisor, Energy Investment Unit, Office Of The Chief Energy Economist, International
Energy Agency

Ryo Yamasaki is a Special Advisor in the Energy Investment Unit of the Office of the Chief Energy
Economist at the International Energy Agency (IEA). He leads work on transition finance, and engages
work on energy investment and financing, and carbon-market research.

Ryo has 15 years of experience in private financial sector at Mizuho Financial Group, focusing on
macroeconomics, financial markets, natural resources, commodity trading, oil and gas, and the energy
industry. He holds a Master of Liberal Arts in Extension Studies, field: Finance, from Harvard University.

LG 55
Special Advisor, Energy Investment Unit, Office Of The Chief Energy Economist, International
Energy Agency

ERIRILT—H#EEE (IEA) the Office of the Chief Energy Economist, Energy Investment Unit Fif@ Special
Advisor, IEATIEIRILF—. [RFH. IKE. T7M4F VR =K hIgECRAITEBZIAESEL. b222a> - Jr/4F > AEE
JO>1)bzEE,

CNETHILSEICDRD., HFET(FEvIVIII-TICTRIORE - EfthBRAR. KARER -BREN -T2 EBIMPES
B, Al A IRF - EREEAEEFOESECHEDS,

Master of Liberal Arts in Extension Studies, field: Finance, from Harvard University.

ISHIKAWA Tomohiro
Chief Regulatory Engagement Officer, Sustainable Business Division, Mitsubishi UFJ] Financial
Group, Inc.

Tomo Ishikawa is Chief Regulatory Engagement Officer at MUFG. Ishikawa is responsible for orchestrating
MUFG’s group wide advocacy strategy on financial regulatory policies, including prudential requirements
and climate change. He oversees recovery/resolution planning, and government relations across the
regions.

alll Msh
BRREHL=ZUFIJ1F23vI-INV=T7 HATFITIWES AP Chief Regulatory Engagement Officer

=Z2UFIJ«F>2v)b-J)—7 (MUFG) Chief Regulatory Engagement Officer. JILT >3yl BAOTARZE B2 (LU,
ERARFIBERICBII AMUFGI I —TEADT R — (BERIRES) EEEOEDFEOHZIEY,, B2 - RFEIREETEH LUSE
S FRHUS(CDIEDIBAT S EFS ZHHEL TS,

MIURA Tai
Deputy General Manager, Power And Infrastructure Services Division, Marubeni Corporation

Joined Marubeni (1997), VP of San Roque Power Corp./Mindanao Apo Geothermal (2006-2010), Dev.
Director of Nghi Son 2 Power Corp. (2016-2019), President and CEO of Marubeni Asian Power Vietnam
(2019-2023) and current position.

=il Ik

1 A

IALER =t BH -1 >T59—-EREF BIEb&

FALA%E (1997) 2O N\D-HEIHRFRDHF AV TEIGE (2006-2010) Y 25FES(LI9— (2016-
2019). NINRZ7Z7INT-RMF AR (2019-2023). 3/
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Keynote Speech 2

Toward the Future of Climate Disclosure

ITO Kunio
Director of Hitotsubashi CFO Education and Research Center/ Chair of the TCFD Consortium

Prof. Ito Kunio graduated from Hitotsubashi University in 1975. He served as the Dean of the Graduate
School of Commerce and Management and the Senior Vice President at Hitotsubashi University. He was
the chairman of METI’s “Competitiveness and Incentives for Sustainable Growth: Building Favorable
Relationship between Companies and Investors” Project and published the final report (called “Ito
Report”). He also serves as the chairman of METI’s “TCFD Study group,” “Study Group on Environmental
Innovation Finance,” “Taskforce on Preparation of the Environment for Transition Finance ,” “Study Group
on Finance for Green Transformation ,” the TCFD Consortium, and “Human Capital Management
Consortium®.,

Rk FPIE
—iBKXF CFOREEMREYSY—K / TCFDIYY-S7 A &R

1975F —lBRFBFEEE, —BAFAFREFAFRARR -BFER. —BAFRIZFREZRE. BREERS FnpImE
NOFRENEA I TAT ~BREIGEROLFUV ERIBER~ I TRRBRZHED, RIQIREE (FRELR-N) Z2HR. BFE
FAlTCFDMR= IR R, [IRIEA IN=232(C@ITI7( T 2 AOGD AR IERR. [ 22232 - I/ D ARG ER
A= IBR [EEOGXICAFERHROEDS (IR IREE, TCFDIYY -7 A=K ANEREZEIDY-27
Lh=RBERTFDHD.
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Panel Discussion 4

How to build GX Market through enhanced disclosure

Moderator

Panelists

KAJIWARA Atsuko
Managing Director, Financial Services Unit, Deloitte Tohmatsu Risk Advisory LLC

She began her career at a government-affiliated financial institution, where she addressed environmental
and social development challenges in the Asian region. After joining a credit rating agency, she worked as
a sovereign credit rating analyst and later in the compliance division, responding to regulations from the
SEC, the Financial Services Agency of Japan, and ESMA. In 2017, she established the Sustainable Finance
Evaluation Department and participated in the development of domestic and international principles and
guidance. She has served as a Management Committee Member of the GX Acceleration Agency since July
2024, and joined Deloitte Tohmatsu Group in June 2025.

telR FF
704 M=IYURI7 RNAFU—-BRAR T4+ WY —-ES—-X IR=F2T -F1L D5 -

TR EMERCHENT, £ICREAT DT DRIBH=FHFEREAR(CIESS ., ERBMIILCTEFERE. K- REREEO
VI ASFIEAT. SEC- &RET - ESMADRHI ISZITOILA& . BRTFIINI7AF > AFHMERF 2125 £IF. ERSOIRE,
AV AREIARFTI AN LU TEE, 2024F7H1BIDGXHEEKIE EERS (F/F) 2025685704 M=V J)IL—T
(CA*L.

OSHIDA Shunsuke
Head Of Credit Research, Japan, Credit Research, Manulife Investment Management

Shunsuke Oshida leads the Japanese credit research team and is responsible for credit research and
analysis of fixed income securities invested in the portfolios managed for clients in Japan and overseas.
He promotes ESG integration and engagement policies at the company, and leads sustainable investment
activities. He served as a panelist at TCFD Summit 2020 hosted by the Ministry of Economy, Trade and
Industry (METI) in October 2020, and has also served as a member at study groups arranged by
ministries including METI. Prior to joining Manulife Investment Management, he had extensive
experience in Japanese credit research at an asset management affiliate of Resona Bank. He holds a
MBA in Finance from Graduate School of Finance Accounting and Law, Waseda University.

HH 25
NZ15AT - AIRAMAY M NRTAY MEAEHE JL IV NAESD SR

IL2y NEEEMESHE. ENESHERCEADZIL Dy NAER - DIBLOIL Dy -URVEEZES, Ft. ESGA>TJL—23
> IDH =AY NAEZEM (CHEEL . EBRNEZFHEROIOTACERD AN, BEiEs#EEZEE T3, 2020F 10 CMHEF
FEEATFEDTCFDYZY 2020 ICBVWTIIRURANZFED. 2021FICAINS > 223> - Jr(F D ARIBE @R =, JU->07
1T DA IR FDEEZIHDD. X151 T A IRAMI N NRIAD MK LRIG RIERITRA S (BRDER
R1T) ORIEERFZR T RINDEBEERSHTILDYNARCRS. PRAZ(CTEF LTS BRMAXZEARERI7(T>
ARFRUSTO7A4F A2 (BF9HEk) -MBAZEWUS. 2020F4H £DiRHsk. 2010F A *t,
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Panel Discussion 4

Panelists

TEZUKA Hiroyuki
Fellow, JFE Steel Corporation

Mr.Tezuka is the Fellow (Climate Change) at JFE Steel Corporation, and the Chairman of Working Group
on International Environmental Strategy, KEIDANREN (Japan Business Federation). He joined NKK
Corporation (now JFE Steel Corporation) as a system control engineer in a steel works, then he
experienced various business including Corporate Planning Department, Washington DC office, National
Steel Corporation in the USA. Since 2007, Mr.Tezuka has been in charge of climate change, environment
and energy policy issues. Beyond JFE Steel, he chairs Energy Technology Committee at Japan Iron and
Steel Federation. He is also a Vice-Chair of Environment & Energy Committee at OECD-BIAC(Business
Industry Advisory Committee). He has been also serving as a member of various governmental
committees of METI, MOE, and FSA as a specialist on Climate Change, Sustainability policy issues.

Mr.Tezuka received MBA from Massachusetts Institute of Technology and BE on Applied Physics from The
University of Tokyo.

FIX BZ
JFEAF-)I A tt FFIEES

RRAFITFEMIETFRIZE, MITAO-VFEEAXF B CMBAERYS,

HARME (RIFEXF—I) ALE. HEFTOFHS AT ARFE. EMBEDIIS FIFREESE. e REEzETI> >
N EBITR. KF2IFNAF- IR EEEEREL T 8 FICDIDKEENIT, 07FENSUREE. IRIBT L+ —R@%zE
SHUGRBER, RIFEIRINF-BERDEF TANOEBRESE. IRE. BHERIEZEEZESERIRIEHIEWGAE R, H
AREREBE TR+ —HKiiZE K. OECDESXAFEMEZEE R (BIAC) RIEIXIFT-EIZERBEZFEDTVBEN BHE

EXRE RIFE. ERTREDZDHFEZE. MRSOEEZREELTVD.

Orith Azoulay
MD, Global Head of Sustainable finance, Natixis CIB

Orith Azoulay is the Global Head of Green & Sustainable Finance at Natixis Corporate & Investment
Banking division, with more than 23 years of experience in Sustainable finance and ESG.

She started her career in 2000 at JP Morgan Chase in London as an Equity Analyst. Following working for
French think tank ORSE (Observatoire de la RSE - Observatory for Corporate Social Responsibility), in
2003, she joined Groupama Asset Management as a senior SRI analyst, where she created and led their
Socially Responsible Investment (SRI) research practice.

She joined Natixis in 2008 to create and lead the SRI sell-side Research team and was appointed in 2017
to create and lead Natixis CIB Green & Sustainable Hub, a 40-people operational cross-asset and expert
team dedicated to developing Green & Sustainable financing, investment solutions and advisory services.
Last, she is the core architect of Natixis CIB Green Weighting Factor, its internal proprietary granular and
operational tool to monitor and steer its climate performance and alignment towards Carbon neutrality
2050 goals.

Orith Azoulay is a graduate of ESCP Europe.

T4 R - DA—RL—BRRAIARZ A N NOFTERFY (7493 ZCIB) OJV-2&BATF I - Jr4FH>A1BHI0-/)NLE

&, AT FTII - TPA T ZABLNIRIE - st = - HNF DR (ESG) (CBALT23EU L 0#RER%EF D,

20004, JPENH> - FI—ADOY ROZHATHERIN T FUAN UL TEFVITZATI— o TIADS D32 THBDORSE
(Observatoire de la RSE : PO STEIEELE) (CEIFSURE. 2003F(CHaEEIEE (SRI) 077

FUZNULTIIVINR - 7y b - YRS AD NMIA LU, SRIBSEDOUY —F a9 %5517 - 358U,

20084, T4 AIC AL, SRICEAT 2 LA ROUY —F - F— L3755 LIS FEUR, 201 78S, $BLEZIT. JU-

SRYATFIN - T7AF O ADRIGREVI1-23> BIEY-EXZRAFEIT2FTT19SACIBOI JU- Y AFTF I - I\T 1F—-L%El

XU, BEOEBEECKH AR =232 DFFAFKEL0 ANB B EF—LAOEEB ICIAEL. E5(C, 7142 ACIBAE D

SURINTA XD REEZAVI U, 2050FFTICh—RY - 21—’V Z2KIR I REVOEZEEOEE 2K BzHCRFELL. ftRH

BOEHHNRZEFRY-ILTHBII->-I9114F74>5 - T7945— (Green Weighting Factor) 10DF&EHIHWLWTHOBIRIEE]

zRzUl

ESCPI—-0OvN\ZIET .
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Panel Discussion 4

Panelists

Marvin Henry
Director, Climate Action, World Business Council for Sustainable Development

Marvin works for the World Business Council for Sustainable Development (WBCSD) where he is a
Director in the Climate Action team and leads the work on avoided emissions, climate innovation, and
climate finance. He spent most of his previous career working for strategy consultancy McKinsey & Co. in
the German and Dutch offices, and building a London-based fintech & circular economy start-up.

Marvin holds a PhD in Geosciences from Utrecht University in the Netherlands. His research focuses on
innovation systems and bottom-up dynamics in the circular economy, and he authored the first peer-
reviewed, scientific publications on circular start-ups. Marvin supports Ashoka, Horizon Europe, and the
European Green Digital Coalition as a pro-bono advisor and is a mentor for Deutschland Stiftung
Integration.

KR o] gE R EEOHDHFIRBZEASE (WBCSD) TRURITEIF—LDT/LI5F—%758. HIREIE. SURZENT R/
N=230BLUGURT7A TR BT BEWFEAHZIEIEL TLVD. ENLLRIE. FrUT7OXFZEC TSI YIL T4 - T7— I
THAIXYF A TR DN Z—DRAIYBLUAT A < AT AICENFEL O RUICAEZ BV TREIRZBZOXIRZHIEY
T4 79I A~ NPy TR ZEDREEE(CBIEN O TV,
ASADI NN NKETHERRIZDIETS (PhD) ZEUS. FRMARASIIERBHFICBIIZDAINR=-23> ST AERR A
PYIDHLFZIITHY, BERFBFOERIRZBIEITRAI— Ny T TREICEI IRV DA T EE Mem X 2 EU, 723h
(Ashoka) . RIAX>-I—0Ov/\ BLUBRNIRIBRZET SHIIESZREERBEL TRETIEULTLBED. RIS
(Deutschland Stiftung Integration) OHEKIEZIZH TS,

NUMA Takeshi
Manager, Finance, Kawasaki Heavy Industries, Ltd.

Manager, Finance, Kawasaki Heavy Industries, Ltd.(Current)

Senior Project Manager, Japan Suiso Energy, Ltd. (Current)

2002: Graduated from the Faculty of Law, Kyoto University

2002-present: Joined Kawasaki Heavy Industries, Ltd.; engaged in Accounting, Tax, IR, and Finance
(2014-2018: Dispatched to U.S. subsidiary(California)

73
=

NIFET Rk St MFEEP MBERI 713 AR R

NGB TERNEHEIEREPEAFFER T71 2 AR E

HAKRIRINF RN TIOZ I MAET O 1) MEEEIEEEIE R

2002F FREPAREEFEIZASE

2002 -1 JIIBFETERASHEAL RLEHEEPICTRET HiF5. IR, BFICIES
(20145 —-2018F KEF=ttHim)
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Closing Remarks

Nicholas Pfaff
Deputy CEO, International Capital Market Association (ICMA)

Nicholas Pfaff is the Deputy Chief Executive and the Head of Sustainable Finance at the International
Capital Market Association (ICMA). He is the Secretary of the Green, Social, Sustainability and
Sustainability-linked Bond Principles. He is a member of the Securities and Markets Stakeholder Group of
the European Securities and Markets Authority (ESMA), as well as of the Global Advisory Panel of Japan’s
GX Acceleration Agency. He also oversees ICMA’s Paris office. Nicholas is a senior banker with extensive
international experience in investment banking and capital markets, as well as in development banking.
He worked previously at Goldman Sachs, BNP Paribas and the European Bank for Reconstruction and
Development (EBRD).

FREATGHS (ICMA) BIREREERREE (BICEO) RYATFHINIvAF > AEFIEEE. 7)—-RORREL Y-
SIVRY RIRAN BRFFEUTAARY RRRISLUBRTFHEUT (- U7 - KD RIRBIEF R, BRMNEEZSTI5HEER (ESMA) I
55 - iHAT—IMRIA — - I —TELCEAROGXHEERIET O/ - 7 R)\A U= 1> )L DX N\-ZHHD. ICMA/NUS
FFROWHEREB CEHD, IITFHEILL R ERITERB PEARTS . MAERITEBORL WV ERREERZRT D, @23 T—
VR - 5w A BNP/WJL, BRPN{EERRAFEERIT (EBRD) (CEDFHELTULI.
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